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Topic: 1-1 The Accounting Equation (30 points total)


	Questions/Main Ideas: Try to always think of at least two questions per class period about today’s topic.
(What, how, when, why)
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Ie.  What is the accounting equation?
























	
Accounting is _____   _______________________ of ______________________.
___________________ is the planning, recording, analyzing, and interpreting financial information.

A __________________   _______________________ is a business that performs an activity for a __________.
What are examples of service businesses? 
· _____________________________________________
· _____________________________________________

A _______________________________ is a business owned by one person.
What are examples of proprietorships in our area?
· _______________________________________
· _______________________________________

What are pros and cons of running a proprietorship?
· Pro: _______________________________________
· Con: ______________________________________
______________ are anything of ______________ (tangible) that are _________________.  

Assets can be used to acquire other assets or be used to help operate a business.

What are some assets our school owns?
· ______________________________________
· ______________________________________

An amount __________________ is a ______________________

The owner’s financial ______________ to the _______________ of the business is _____________________   __________________.


The Accounting Equation:
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2. The accounting equation must be in balance.  The amounts on the left side must equal the total amounts on the right side.


Please complete the accounting equation short-cut chart below.
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	Summary: (3 bullet points summarizing the main ideas or topics presented in class today.  These should be at least four words each)
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· 


· 
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Directions:  For each line below, fill in the missing amount.
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n WORK TOGETHER, p. 9

Completing the accounting equation

Assets = Liabilities + Owner’s Equity
3,000 8,000
10,000 6,000
63,000 35,000

Chapter 1 Starting a Proprietorship: Changes That Affect the Accounting Equation ® 5
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Completing the accounting equation

Assets = Liabilities + Owner’s Equity
30,000 13,000

60,000 20,000
51,000 25,000
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m APPLICATION PROBLEM, p. 19

Completing the accounting equation

Assets = Liabilities + Owner’s Equity
95,000 51,000
44,000 20,000
4,000 2,500
138,000 70,000
19,000 11,000
4,000 12,000
35,000 13,000
120,000 49,000
8,000 3,200
86,000 48,000
12,000 7,000
8,000 22,000
47,000 24,000
29,000 13,000
57,000 36,000
125,000 69,000
11,000 6,000
2,000 3,300

Chapter 1 Starting a Proprietorship: Changes That Affect the Accounting Equation ¢ 11
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