Name: _________________________________





Period: ____
Contracts – Part 1

1. A _________________ is an agreement containing a _______________ to do something in ______________________ for something of _______________.
2. Six elements of a valid contract:

a. ____________________________

b. ____________________________

c. ____________________________

d. ____________________________

e. ____________________________

f. ____________________________

3. An ______________ is a _____________________ to another party with the serious _____________ to create a contract.
4. ______________:  The person ______________ a contract

5. ______________:  The person to whom a contract is ________________ to.
6. Requirements of an offer:

7. Serious Intent

a. Must _________________ to make the offer

b. An offer in the heat of _____________ or as a __________________ would not meet this requirement.

8. Communicate to the Offeree 

a. Any method that communicates the offer to the offeree 

b. Ex: ____________________________________________________________________
9. ___________________ is the willingness to ___________________ the proposal.  
10. __________________   ______________________ is the “______________________________” (mutual assent) when a valid offer is met by a ____________   _____________________.  
11. ____________________ is the __________ of ____________ promised to one party in _________________ for something else of value.
12. _________________ is of having the _______________   ___________, and _____________ to enter into a contract.

13. ____________________ is when a contract does not _______________ any ___________.

14. Sometimes an _________________ may cause a person to ________________ the ____________ and are therefore __________________________. 

Directions:  Create an example of a contract below.  Then walk through the six elements of a valid contract to prove that your contract is enforceable and binding.
Example of a contract: ________________________________________________________

___________________________________________________________________________

___________________________________________________________________________

1. Identify the offer: ____________________________________________________________

___________________________________________________________________________

2. Identify the acceptance: _______________________________________________________

___________________________________________________________________________

3. Identify the genuine agreement: ________________________________________________

___________________________________________________________________________

4. Identify the consideration: _____________________________________________________

___________________________________________________________________________

5. Identify the capacity: _________________________________________________________

___________________________________________________________________________

6. Identify the legality: __________________________________________________________

___________________________________________________________________________

Sketch the offer and acceptance of your contract.

	Offer
	Acceptance

	
	


