Name: ______________________________




Period: _____

Contracts Part 6
1. A __________ is the _______________ of _____________________ of an item of value without receiving anything in return.

2. The _____________ of a gift is _________ enforceable
3. As soon as the gift is _______________ (or sent) to the receiver the gift officially transfers ownership.  

4. ____________________ is the promise to _______ _____ something
5. Consideration must be _________________.  

6. Each party must ________ consideration, and each must ______________ consideration.  

7. If one party does not give consideration, than the other party has ________ _________________ to fulfill the promise

8. There is legal value in _________________
9. There is also legal value in __________________
10. A __________________ is the promise to ________   _________ something that you have the ___________ to do.

11. Legal value can also have value when exchanging two detriments.

12. If you promise your neighbor that you’ll forbear not buying a pit-bull if your neighbor forbears not building a fence.  

13. Consideration does _________ need to be of _____________ ________________
14. If ________________ received by one of the parties is __________________ inadequate that it shocks the conscience of a court, the contract will be declared ________________. 

Page 131

8. ________________________________________________________________________________________________________________________________________________

9. ________________________________________________________________________________________________________________________________________________

10. ________________________________________________________________________________________________________________________________________________

An example of an agreement involving forbearance; making sure both parties have mutual consideration
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

An example of an agreement where the consideration on both parties is not of the same value

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

