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Name: ___________________________________

                      Period: ____  
Intro to Entrepreneurship – Part 1

1. __________________________ are people who own, operate, and take the risk of running a business venture.
2. Entrepreneurs try to:

a.  _______________  _______________ of the marketplace by solving a problem for consumers
b. Make a _________________
3. _______________________ is the process of running a business of _________  _________.
4. ________________________ assume the __________ of business decisions and they are their _________  _________________.
5. _____________________ are people who work for someone else  
6. Four types of businesses

a. ______________________

b. ______________________

c. ______________________

d. ______________________
7. _______________________  ___________________ the products they sell

8. ________________________sell products to people other than the final customer (typically _______________________)

9.  ______________________ sells products directly to the people who use or consume the product

10. ______________________sells services rather than products
(Label the Four Channels of Distribution on the back of this paper)

List two examples each for the following types of businesses:
Manufacturing:


___________________________________


___________________________________

Wholesale:


___________________________________


___________________________________


Retail:


___________________________________


___________________________________

Service:


___________________________________


___________________________________

Four Channels of Distribution
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Provide an example of each type of channel of distribution:

Channel 1: ____________________________________________________________________________________________________________________________________________________________

Channel 2: ____________________________________________________________________________________________________________________________________________________________

Channel 3: ____________________________________________________________________________________________________________________________________________________________

Channel 4: ____________________________________________________________________________________________________________________________________________________________

