Name: _____________________________________			Period: _______
Lesson 10-1
Journalizing Sales on Account Using a Sales Journal
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B Every business must keep record of:
B Total sales made
W Total sales tax collected

B The amount of sales tax collected is a business
liability until finally paid to the government.

B New Accounttitle: Sales Tax Payable
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A sales journal is used ONLY to record sales made
on-account. NOT when receiving cash for a sale.
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November 3. Sold merchandise on account to Village Crafts, $540.00,
plus sales tax, $32.40; total, $572.40. Sales Invoice No. 76.
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1. Wirite the date. Total amount Revenue Tax collected
3 charged to earned from from the sale
2. Write the customer name. customer for merchandise made
) ) A merchandise sold
3. Write the sales invoice number. & tax

4. \Write the total amount owed by the customer.

5. Write the sales amount
6. Write the sales tax amount.
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