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Lesson 10-3
Recording Transactions Using a General Journal
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(10-3 Application Problem on back)
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March 11. Granted credit to Village Crafts for merchandise returned, $58.50,
plus sales tax, $3.51, from S160; total, $62.01. Credit Memorandum No. 41.
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1. Write the date. 6. Write the sales tax amount.
2. Write Sales Returns and Allowances. 7. Write the accounts to be credited.

3. Write CM and the credit memorandum 8. Draw a diagonal line in the Post.
number. Ref. column.

4. Write the amount of the sales return. 9. Write the total accounts receivable
5. Write Sales Tax Payable. amount.
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Journdlizing sales returns and allowances using a general journal
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Journalizing sales returns and allowances using a general journal
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